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F u'l! Mortgage

Railroad Bond
Earnings over twice interest

Serial maturities and string-
ent mortgage provision as-
constantly increasing

Yield 4.509, to 5.50%,

according to malurities

A standard railroad bond yield-
ing a public utility basis

Additional informatien en
request for Circular AD-73

N.W.Halsey&Co|

49 Wall Street, New York

My

We Deal in

aerie

Mew \'orll smpbnlldln.
New Jersey Zinc

Clﬂ..l.
e au

Winchester Arms
White Rock Mineral
Yale & Towne

FREDERIC H. HATCH & CO.

30 Bread St., New Yeork
Frivate telephone to Bostum and Philadelphia

Winchter Arms Co.
Savage Arms Co.
New Jersey Zinc
National City Bank
Guaranty Trust Co.
_AmericanBank Note
‘Bankers Trust Co.
E. W. Bliss

Title Guar. & Trust
Tidewater 0il Co.
Central Trust Co.
Standard 0il Stocks

OLINTON GLBERT

¢ l 2350 Rector

Phone Bread 3140,

e |

Ordnance Stocks
Aetna : xplosives
Atlas Powder
E. W. Bliss

Du Pont Powder
Hercules Powder

Sold ~Quoted

HOSMER & WEBB

Tel. 6962-8 Broad. 'IIJ Broad St., N.Y.

Winchester

Arms
J.K.Rice,Jr.& Co.

Phones 4001 to 4010 John, 38 Wall 8t.,, N.Y

Midvale Steel

Particulars Upon Request.

JAMES W. BALL & (O,

87 Exchange P!ace. N. Y.

Babcock

& Wilcox
FREDER!C K. FATCH & CO,

Phene Bread 5110,
tolophoue

e S .

1. New Tork,
w Dostou and Phlladelphia,

‘ FINANCIALNEWS
AND GOMMENT

Fxtensive Advances Again in
Industrials—Steel Heav-
ily Bought.

i
i

NEW EXPORT RECORDS

Although there was a wealth of cau-
tionary advics avallable during the day,
and although the Stock Exchange com-
munity was utterly indisposed to encour-
age an acoumulation of margin commit-
mentas for the rise in Industrials, and
although the professional trading ele-
ment heid a reactionary view of the
present position of quoted valuea, and
although the unfavorable aspect of much
of the war news was strongly empha-
sized, the stock market yesterday showed
aigns of a return of excited bullish apeo.
ulation in the industrial list. Dealings
did not recover to recent maximum vol-
umes, but the transactions were in ex-
oess of a milllon shares, and while the
ocourse of prices was confused by many
cross currents, the trend of the market
mont of the day was distinotly upwanrd.

Bethlehem Steel unquestionably stim-
ulated new buying for the long account
and a miscellaneous array of war stooks,
{ncluding Distillers and Industrial Alco-
hol, luctuated sharply over an extensive
rangs, mainly in the direction of ad-
vance. Htudebaker, which not only

sharea the fortunes of the motor group,
but i» also included in the war stoock

moat of its gain. There was a plunge
of buying in United States Steel and
in some of the minor iron and steel
stocka. Ratle were heavy, some issues
like Rock Island, 8t. Paul and New
Haven sliowing weakneaa. Coppers were
distinctly sluggish, but diaplayed =a
strong undertons, as though they were
in a position to reflest further heavy
buying of the metal which s apt to ao-
company the extraordinary forward
movement now under way in iron and
steel lines.

Altogether the Stock Exchange seasion
baffled observers and at the close of busi-
ness the confusion of speculative sentl-
ment was unmistakable, In some stocks
 there were undeniable tokens of an in-
| creasing  concentration at advancing
| prices, but in general there was a mani-
fest further distribution which oalled inte
question the technical aspects of the com-

mission house situation as adverse to the !
prospects for sustaining a general rising |

movement, All day long there was heavy
selling in every department of the mar-
ket, but on the other hand the resistance
offered was stronger than for a week
past.

! A new vigor of absorptive capacity
was exhibited which suggested a renewal
of outside or public buying, a clrcum-
stance esignilflcant of which will be
found in the fact that the dealings in
United States Steel, probably the stock
which enjoys the widest popularity, con-

stituted almost one-fifth of the total |
transactions of the session. Indeed the |

attentlon which the exrcited strength and
activity of the iron and steel trade is
attracting was probably an influential
factor in -stock market developments.
I'rofit taking pressure on the share list
inereased In the lust hour, with the re-
=ult of mducing mere considerable reces-
=ions and all around irregularity, bot the
features of strength predominated at the
close,

In professional trading quarters
opinion and sentiment continued reac-
' tlonary to the point of bearishneas. The
| Indications of an extensive speculative
| account open for the advance, even
though it seems well protected, was the
common argument urged in anticipation
of a distinet setback for the market,
Oecasgion for such a setback, it was
{ argued, should be provided by the re-
cent drift of Furopean developments un-
fauvurable to the Allles, although it was

idmitted that the financial district was |

not obviously apprehensive of a disas-
trous reverse for tha allied cause.

It was noted, however, that operas
tiona for the decline in stocks were
restrained by ths buyving power dis-
| closed in the muarket itself and by the
growing sirength of financial and busi-
ness conditions outside the market. The
latest {llustration of thesa was pro-
; videdd by the country's external trade
figurea for September.

Exports of about $2068,000,000 made

by far the highest record for the munlh[ 03

cand an export balance of more than

lsur. 000,000 dwarfed any previous Sep- |

tember showing. Exports for nine

months exceeded two and a half billion | 1»;

dollars, with the export excess rising

Ineidentally the net !mports of gold last
month wers $40,000,0u00, bringing the
aggregate for nine monthe to §$253,000,-

£117,000,000 in the corresponding period
last year.

way was augmented yesterday by the |

at the lowest level in more than & |

| now discloses permits no other conclu- |
| wion than that American finance must |
 branch out in new departures of credit
extension abroad,

J. K. Rice Jr. & Co. Will Selll

L 100 \n-llnn Weber P. & P, Com. Stock |
4 Babeork & Wileox Stock
L W. Blis Com. Stock
erman American Insurmnee Stock ’
Milliken Bros, Com, & I'fd, Stock
100 New York Shipbullding
H A0 New Jersey Zine Stock
| 50 Phelps Dodge & Co, Stock
([111] Hﬂn]nllnn Typewriter Stock L
oo -mrn{ Car Hig. & Lig. Stock
10 Winchester Repeating Arms Stock |

1 200 Aeolinn Weber P. & P. Com, Stock |

‘ 0 Babeock & Wilcox Stock

25 Continental Insurance Ntock |

| 25 Du _Pont Pewder tum. Ntock |

100 E. W, Bliss Com, Ntoe |
50 Gan Eng.&1r. & Chas, L.suunau:. |

| 600 Guantunemo Sugar Stock

. 100 Ingersoll-Rand Com. Stock

L 100 Milliken Brow Pfd.

L1060 New York shipbulldin |
15 Winchester Repeating inn Ntock

.l K.Rice,Jr.& Co.

Phanes 4001 to 4010 .l'-ohn _ 36 Wall GI

International
Mercantile Marine
Company

This stock sold yesterday as high
us $45, an advance of $10 per share
over the opening price of the day.

Since our :reclnl circular on this
subject, issued Octoher Tth, we have
rrepnred another circular contain-

ng additional information of partic-
ular importance concerning this
Company, copy of which will be sent
on request,

E. BUNGE & CO.

44 Broad St., New York
‘Phones Broad #951-3—3—4—B-0,
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BID AND ASKED PRICES.

Bid. Asked.
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l|hl}nMT Rly K7 {arN
Bklynl G131 145 farv(
HoothF 30 40 {arCor
Hrowns pf 8474 0] Homewt M 120
Butterick, 30k 13 fockingV —
' Burns13 pfio4 110 nt Nie pf 108
CansSo M 4 O8ly | IaCentral
CRRoCNJI275 an aCen pf.. m
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STANDARD OIL QUOTATIONS.

Following are the quotations for the Standard
Od! stocks
Yesterday
| Par. Hi) Ashinl
At'antic Ref LI TS el
Horne-serym g

R

shih Mig 1My 7200
dibal Ol C'a L) L

AN O, Jm 250

Lol Neb LK 444
Mol N Y 106y 190

THE PITTSBURG MARKET.

PITTSHBURG, Ot 21 American

Machine Pure il N
proofing, L.a Helle lron, |
and San Toy Minig wer
today

Prices were  firm
The summary ;
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g

) Am Sewer Pipe Iy
1AM Win (Auss pf =
W Am Win Gls Meh 2y

Am W Gls M pfiw
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Harb-Walker pf . o8
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Ohio Oul 1
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Closing prices of stocks In which there were no transactions )'mordart

Asked.

Available gold..
| Available silver.
United States notes

| National bauk notes and Federal

reserve notes. .
Certified checks on baiks

| Subsidiary siver, minor coin and

&ilver bullion

" Unclassified (unsorted eurreney)
Deposits in banks and Philippine

Treasury

j
«d bhanks

Dduet current liabilities

Net balance in general fund

RESERVE FUND.

Gold coin and bullion

TRUST Fr \H}

To redesm outstanding certificaten §1 822,040 972
Grand total cash assets in Trn-ury 2,203,008, 642
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| Tald by Suh-Treasury to banka
| Pald by banks to Sub-Treasury, .
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BALTIMORE AND OHIO.
L The Faltimore and Ohlo Rallroad Com-
iy repoarts for Septen T
| 11
Per. revenue $.017.819 Inx
tial aper. exps B AZ4 14¢
Nt oper. revy $3.143.473 Inc

From July 1

Fotal oper exps 19.952.235

The Kansas Clty Southern
pany reports for September;

| Groxs sarnings ., §80
CIper s xpensen. , s 701 lw
Net revenus., $AR2 028 l'n
e COme 118,265 In
From July 1
(3 Poss irnings $2.008 u' pm-
Oper. expenses 1,450,114
Net revenue.... $1.060.376 In
Oper. Incoms ; $5.7..8% Ine
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e 1
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Guantanamo
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BAMIIEIIGEH LﬂEB&Bﬂ

Motor Company

First Preferred
Second Preferred
Common

Atembers New Yorl Stock Erchange

34 Pine Street _Nou York

1| Guantanamo
Sugar

Bought Sold Quotec

Gilbert Eliott & Co.

27 Pine St., N. Y.

Ordnance Stocks

Winchester
Arms

HOSMER & WEBB

30 Broad St., N. 1.
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